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DELAY IN DESPATCH OF CIRCULAR

References are made to the announcements of the Company dated 30 November 2020,
8 January 2021, 18 January 2021 and 11 February 2021 (the “Announcements”) in relation
to, among other things, the proposed Open Offer and the Creditors Schemes. Capitalised
terms used herein shall have the same meaning as those defined in the Announcements
unless the context otherwise requires.

As disclosed in the announcement dated 11 February 2021, a circular (the “Circular”)
containing, among others, (i) further details of the Open Offer and the Creditors Schemes;
(i1) a letter from the Board; and (ii1) a notice convening the EGM would be despatched
by the Company to the Shareholders on or before 31 March 2021.

As additional time is required for the Company to finalise the information to be contained
in the Circular, it is expected that the despatch date of the Circular will be postponed to
a date on or before 31 May 2021.

In view of the delay in the despatch of the Circular, the expected timetable of the Proposed
Restructuring, including the Open Offer, the Creditors Schemes and the closure of register
of members of the Company will be revised. Further announcement relating to the revised
expected timetable will be made by the Company as soon as practicable.

Shareholders and potential investors of the Company should note that the Creditors Schemes
and the Open Offer are subject to various conditions which may or may not be fulfilled.
Therefore there is no assurance that the Proposed Restructuring (including the Creditors
Schemes and the Open Offer) will proceed. In particular, the Open Offer is subject to the
fulfilment of the conditions set out under the paragraph headed “Conditions of the Open
Offer” in the Company’s announcement dated 8 January 2021. Any Shareholders or other
persons contemplating purchasing or selling Shares from the date of this announcement up to
the date when the conditions of the Creditors Schemes and the Open Offer are fulfilled will



bear the risk that the Creditors Schemes and the Open Offer do not become unconditional and
may not proceed. Shareholders and potential investors are advised to exercise caution when
dealing in the Shares. If in any doubt, Shareholders and potential investors should consider
obtaining professional advice.
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